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General Comment 
I have been in the financial services industry for 30 years, and this rule, in my opinion, forces 
small investors to move from commission based accounts to fee based accounts, which in an of 
itself is not necessarily in the best interest of the client. We already have rules on the books that 
require we put the best interest of the client first...this just creates more issues than it solves. 
Where will clients be able to go who have small accounts and do not want to manage their own 
investments? If this rule is enacted, the answer will be No Where. Again, the small investor will 
be penalized for being a small investor. We are supposed to be doing all we can to encourage the 
general public to save for retirement, this rule will put too much of a burden on the general 
public and they will save less instead of more. Our industry should be listened to for alternatives; 
there may be a compromise that would not affect the small investor so greatly. 
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